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UNIVERSITY OF NORTH BENGAL

B.Com. Programme 4th Semester Examination, 2022

DSC7-COMMERCE

COST ACCOUNTING
Time Allotted: 2 Hours Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / enl-=
Answer any fwo questions 12x2 =24
feeferiaa # A fo=gl a1 gedl & SR ford
Q- 715 &tsiE Ted wis
TADBT Tl Ggacl YTAdHT IR & e

1. Lion Ltd. has two service departments X and Y and three production 12
departments A, B and C. From the following information prepare a secondary
distribution summary on repeated distribution method:

4 4 4 4 4
X Y A B C
Total cost as per primary distribution 3,000 3,600 12,000 6,000 4,500

Services rendered by:

X - 15%  25% 10% 50%
Y 10% - 20%  40%  30%
2. (a) Prepare a store ledger under the LIFO method of pricing using the following 8+4
information:

2022 Units
Jan. 1. Balance in hand @ X1.10 per unit 100
2. Received @ 1.20 per unit 200
10. Issued 150
14. Received @ X1.30 per unit 100
18. Issued 150
23. Returned from the issue on 10th January 20
26. Received @ 1.20 per unit 100
30. Wastage 10
31. Issued 110

(b) Name the different methods of measuring labour turnover.

Labour turnover &I #99 & forv faf= ufgd & IR & foRay |
Labour Turnover #ifasiteia f[ifen smafosfem i @1 |
‘Labour Turnover’ A9 I a1 fafdgzmadT M &gy |
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(a)

(b)
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S. V. Construction Ltd., have obtained a contract for construction of a bridge.
The value of the contract is ¥12 lacs and the work commenced on 1st October,
2020. The following details are shown in their books for the year ended 30th
September 2021:

Plant purchased 60,000, Wages paid ¥3,40,000, Materials issued to the
site ¥3,36,000, Site expenses 38,000, General Overheads apportioned 332,000,
Wages accrued as on 30.09.2021 2,800, Materials at site as on 30.09.2021
34,000, Direct expenses accrued as on 30.09.2021 1,200, work not yet certified
at cost I14,000, Cash received being 80% of work certified ¥6,00,000. Life of
plant purchased in 5 years and scrap value is nil.

Prepare the Contract Account for the year ended 30th September 2021 and show
the amount of profit which you might consider to be taken from the contract.

Define Cost Accounting. What are the different elements of Cost? State the
objectives of Cost Accounting?

Cost Accounting f¥d ®&d & ? od & dd (elements of Cost) & IR H
forRad | @FTa (Cost) @ S (objective) @ IR # iR |

Cost Accounting-a3 3Gl (&741 #fF5Y (Cost)-«3 [foq Toimmafer & & 2 Cost
Accounting-&3 Srwxafer @1

AT of@l (Cost Accounting) URWING 8Ny | @A (Cost) &I fafe=
TaE® & Bl ? AN <@l (Cost Accounting) &1 IeLTIEH IATSIE N |

GROUP-B / fT@tit-4
Answer any four questions:
f=faRaa # & fh=l IR uel & SR fored
ke @@ 517f5 207 Ted niss

TADB] Pl ARACT YIADBT IR AT

Explain the concept and treatment of Idle Time.

ffSpa g9 @1 M@ER IR IUAR (concept and treatment of Idle Time) @
R # Ry |

SR AR LIl 8 HANCA 7S PN 4|
Sra FAa®T (Idle Time) TR I IUARB! ARAT T4 |

What are the reasons for difference in profits shown by cost accounts and
financial accounts? State the need for reconciliation.

Cost accounts 3R financial accounts @ profits H 3R B8 & HRUN & IR H
faRad | I ST profits @ fIaRT BT FHRIT (reconciliation) & & SR & ?

Cost Accounting and Financial Accounting-& A 2=t A7 Firetaf &
fF 9 Reconciliation-@3 2AIGAITS! It F11

ARTd @rar (Cost accounts) X fd<ig w@rar (Financial accounts) &% §RI
IEEYH]T ATHM A=Iddhl HRUEH & g ? HAMAT (reconciliation) T

SICAREASIBERISH SN

10+2

2+3+7

6x4 =24

3+3
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(c)

(d)

(e)

®

X Ltd. produces a standard product through Process-I and Process-II. Finished
products from Process-1 is used as raw materials for Process-I1I. From the
following details prepare necessary accounts:

Process-I  Process-11

Input (in Units) 15,000 13,000
Materials () 30,000 4,000
Labour () 18,000 15,275
Overhead () 9,000 10,950
Normal loss (estimated) 10% 5%
Scrap Value per unit () 2 3

There were no opening or closing work-in-progress. The final output from
Process-1I was 12,500 units.

Define EOQ with graphical representation.

o ufafaffa @& |1 EOQ (EOQ with graphical representation) @7 GRS
TR |

EOQ-@ @4Ifbrad JEies (w8 |
Tfhder ufaffe®r |rer EOQ uRMIfYd T8N |

A, B and C in a particular day have produced 200, 250, and 300 pieces
respectively of a product ‘P’. The time allowed for production of 25 units of ‘P’
is 1 hour and the hourly rate of wage payment is I8. Calculate the following for
each worker under Halsey Premium bonus (50% sharing) and Rowan Premium
bonus methods:

(i) Earning for the day (8 hours per day)
(i) Effective rate of earning per hour.
Explain Maximum Stock Level and Re-order Level of Stock.
Maximum Stock Level 3fR Re-order Level of Stock @ R # ST HIfoTY |

Maximum Level @< Re-order Level [ <1
Maximum Stock Level ¥ Re-order Level of Stock T @R g4 |

GROUP-C / fxotl-at
Answer any four questions:
fr=feRad gedl § ¥ (<l IR & IR ford
fafeiie @-eI b1Afe @lces Ted nies

TADB] Pl ARAST YIADBT IR AT

(a) What is Cost Centre?

4169

Cost Centre ¥ &ad & ?
‘Cost Centre’ & 9
AT &% (Cost Centre) @ &I ?

3+3

3+3

3x4=12
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(b) Write three differences between cost allocation and cost apportionment.
Cost Allocation 3R cost apportionment & &9 TIF 3R feRa¥y |

Cost Allocation @3 Cost Apportionment-a3 ¢ fo=Ts AL @)
Cost Allocation X cost apportionment /! THdCT FH=TaT TRegBN |
(c) What is Opportunity Cost?
Opportunity Cost f&l @&d & ?
Opportunity Cost 9
Opportunity Cost @ &I ?
(d) What is Prime Cost?
Prime Cost f¥ @gd & ?
241« 375 (Prime Cost) & ¢
Prime Cost @& &I ?
(e) Calculate EOQ from the following:

(i)  Consumption during the year 600 units.
(i) Ordering Cost Z12 per order.
(iii) Carrying Cost 20 percent.
(iv) Price per unit I20.
() What do you mean by Bin Card?
Bin Card {9 &&d & ?
79 1% 5709 5 @™t 2

Bin Card <71 & Bl ?
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