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UNIVERSITY OF NORTH BENGAL

B.Com. Programme 2nd Semester Examination, 2023

DSC3-COMMERCE

CORPORATE ACCOUNTING

REVISED NEW SYLLABUS

Time Allotted: 2 Hours

The figures in the margin indicate full marks.

GROUP-A / Tei9-5 / YFT-&

Full Marks: 60

Answer any two questions 12x2 =24
Q-3 715 2tad Ted wie
P SACT T4ehT IT B
1.  ABC Ltd. issued 10,000 equity shares of Rs. 10 each at a discount of 10%, payable 12
Rs. 3 on application, Rs. 2 on allotment and Rs. 4 on call. Applications were
received for 8,000 shares which were allotted accordingly.
All the calls were duly made and the moneys realised with the exception of share
call money of 200 shares which were forfeited. Out of the forfeited shares 100
shares were reissued at Rs. 8 per share and fully paid. Show the journal entries and
the Cash Book in the books of the company.
2. The Balance Sheet of D Ltd. as at 31st March 2023 is as follows: 4+4+4
Balance Sheet
Liabilities Rs. Assets Rs.
Authorized Capital: Leasehold Premises 4,50,000
10,000 Preference Shares of Rs. 50 each 5,00,000 | Plant 80,000
10,000 Equity Shares of Rs. 50 each 5,00,000 | Debtors 1,00,000
10,00,000 | Stock 70,000
Subscribed Capital: Preliminary Expenses | 50,000
8,000 fully paid Preference Shares of Rs. 50 each | 4,00,000 | Profit and Loss A/c 1,24,000
8,000 fully paid Equity Shares of Rs. 50 each 4,00,000 | Cash at Bank 1,000
Sundry Creditors 40,000
Bank Overdraft 35,000
8,75,000 8,75,000
Due to heavy losses the company decided upon the following schemes of
reconstruction:
(1) The Preference Shares were to be reduced to a value of Rs. 30 each. The
Equity Shares also were to be reduced to the value of Rs. 30 each.
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(1)) The balance available was to be used to write-off the debit balance of the
Profit and Loss Account, Rs. 20,000 from stock, the full amount of the
Preliminary Expenses Account, a provision of Rs. 30,000 was to be made
against the Sundry Debtors. The Leasehold Premises were to be reduced by
Rs. 66,000 and the Plant Account to be reduced to Rs. 50,000.

You are required to journalize the above transactions and show the Capital
Reduction Account and prepare the reconstructed Balance Sheet.

3. (a) From the following particulars, calculate the value of an equity share:
Rs. 2,00,000

2,000 9% Preference Shares of Rs. 100 each-

50,000 equity shares of Rs. 10 each, Rs. 8 per share paid up-

Expected profit per year before tax-
Rate of Tax-

Transfer to general reserve every year-
Normal rate of earning-

Rs. 4,00,000

Rs. 2,18,000

40%

20% of profit

15%

(b) Define Goodwill. What are the different methods for valuation of goodwill?

HAIN-GF IR WG | A i [fon Aafou i o

Goodwill IR {8 | Goodwill T Jearge T A= fiferes & & &1 2

4. Define cash flow statement as per AS3. State six differences between cash flow

statement and cash book. What are the limitations of cash flow statement?
AS3 S cash flow statement—43 & w8 | Cash flow statement €38 cash book—43

Wy 26 21149 721 Cash flow statement—dd Azl F ?

AS3 JITIR Cash flow statement EIGIERE ﬂg 9 | Cash flow statement ¥ Cash book
d1a & geT =118 Seeid TeRT | Cash flow statement 3T HHTE% o 8l ?

GROUP-B / et-2 / wyirg

5. Answer any four questions:
-Gl b1FfT e Tee mies
T ARICT THhT I AETEIY

(a) Distinguish between: (1) Bonus Issue and Right Issue, (i1) Shares and Debentures.
AL (=742 (1) Bonus Issue @<k Right Issue, (i1) Shares €% Debentures.
(i) Bonus Issue ¥ Right Issue , (ii) Shares I Debentures & 9 ? ﬂé S

(b) From the following information calculate Cash Flow from operating activities:

Balance Sheet as on 31.03.2023

Liabilities 2022 2023 Assets 2022 2023
Rs. Rs. Rs. Rs.
Capital 3,00,000 | 3,50,000 | Land and building | 2,20,000 | 3,00,000
Bank Overdraft | 3,20,000 | 2,00,000 | Machinery 4,00,000 | 2,80,000
Bills Payable 1,00,000 | 80,000 | Stock 1,00,000 | 90,000
Creditors 1,80,000 | 2,50,000 | Debtors 1,40,000 | 1,60,000
Cash 40,000 | 50,000
9,00,000 | 8,80,000 9,00,000 | 8,80,000

2021 2

6+(2+4)

3+6+3
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Additional information:

(1)  Net Profit for the year 2023 amounted to Rs. 1,20,000.

(i1)) During the year, a Machinery Costing Rs. 50,000 (accumulated depreciation
Rs. 20,000) was sold for Rs. 26,000. The provision for depreciation against
machinery as on 31.03.2022 was Rs.

Rs. 1,70,000.

(©)

Balance Sheet
as at 31st December 2022

1,00,000 and on 31.03.2023

Liabilities

H Ltd.
Rs.

S Ltd.
Rs.

Assets

H Ltd.
Rs.

S Ltd.
Rs.

Share Capital of Rs. 10 each

1,00,000

50,000

Sundry Assets

65,000

60,000

Profit & Loss A/c

20,000

5,000

General Reserve A/c

10,000

4,000

Investments:
5,000 shares in S Ltd.

75,000

Sundry liabilities

10,000

1,000

1,40,000

60,000

1,40,000

60,000

(d)

(e)

(a)

(b)

2021

H Ltd. acquired the share of S Ltd. on 31st December 2022. Calculate the value of

Cost of Control.

Define Sinking fund. State the various methods of redemption of debentures.

Sinking fund-93 k& ®€ | Debentures Redemption-93 R afoef @74

Sinking fund TR ? ﬂg ¥ | Debentures redemption &7 fafi= faferewe o B:Ioé g1

Discuss the reasons for creation of Capital Redemption Reserve.

Capital Redemption Reserve-(os 3 FiReia et i< 741
Capital Redemption Reserve @I fFH0rT HRUES BAHA T@Eﬁ{ I

(f) Draw a proforma of Cash Flow Statement.
Cash Flow Statement-@3 @6 proforma S(&¥ 341
Cash Flow Statement @1 U ST (proforma) EH'IE@?R{ |

Answer any four questions:

@-CFI BIFf6 ATF Ted nies

EF‘T'C{NC{CI HADT SN ele]elN :

What is amalgamation in the nature of merger?

GROUP-C / T@tat-4t / @us-T

“Amalgamation in the nature of merger” I 0T ¢

‘Amalgamation in the nature of merger’ & &l ?

What do you mean by Internal Reconstruction?

el ﬁﬂ'fﬁ)_ﬁ[ (Internal Reconstruction) I510® & @R 9

Internal Reconstruction Y=ehT & &F ?

2+4

3x4=12
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(c) Write a short note on Subsidiary Company.

(d)

(e)

2021

®

“Subsidiary Company”-9% &7 @30 7R He BIel (1211

Subsidiary Company AT BIeT fewquft eRe{e i |

What are the funds that are utilised for the redemption of preference shares?
“Redemption of Preference Share”-93 (F(q (I (Il €& 7217 41 2T 9
Preference shares @7 RSTeaT (redemption) @TfT TN TR PIEs (funds) & g1?
What is Consolidated Balance Sheet?

Consolidated Balance Sheet && ?

Consolidated Balance Sheet & & ?

What is Purchase Consideration?

& Afonld (Purchase Consideration) PICE 0 2
Purchase Consideration & &g 9~ ?




