T —— T

Part |

Paper | Group A — Microeconomics Full Marks - 50.
1. Consumer's Behaviour:

A. Utiiity: Definition- Total utiity a
- Law of Diminishing Marginal Utsity
commodity — Law of Demand, relation petween L
Diminishing Marginal Utility

n (“;'.rglnal ut)!lw Distinctions angd reialv(mship
Condition of equitibrium in case of one
aw of Demand and Law of

B. Indifference curve analysis: Definition of Indifference Curve and Map -
Chatactaristics of indifference Curve shapes of the Indifference Curve in case of
two pordect substiute and perfect complemantary Qoods- Budget Line -
Consumer's Equilibrium - Income Effect and Substitution Effect - Prine Effect.

C. Elasticity of Demand: Definition of elasticaly and pnce elasticty of deamand -
shapes of demand curves under different vaiues of elasticity - Maasurement of
price elasticity of demand (point and revenue method) — Income elasticity of
demand — Crose elasticlty of damand (concapt only) — Factors determining

elasticity of demand

2. Producer’s Behaviour:

A. Production Function: Definition — Law of Vanable Proportons (Darnvation
of AP and MP from TP curve) Distinctions between retums o a varnable
factor and retumns to scale

B. Cost of Productions: Real Cost and Opportunity Cost — Fixed cost and
Variable cost-shape of cost curves (Shot —un and Long run) =
Retationship between Average Cost and Marginal Cost

C. Revenue; Definitions of TR, AR and MR and relaton among them -
Nature of AR and MR curves under perfect competition and imperfect
mbennném ~ Relationship among AR, MR and Price Elasticity of

Paper Il Group A ~ Indian Economics Full Marks - 50,

1. National Income: Distinction between Gross and Net National Income -
2 Different mof measuring national income. I
Money: Fun of Maney -~ Differemt forms
measurement: index numbers, P FRaney. N8
3. Quantity Theory of Money : Fishers version and Cambridas version
| 4. Say's law of Market: Classical Theory of output and emp‘lgiment
5. Keynesian Theory of Income and Employment Concapt of effecive
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- _ Keynesian consumption function - Relation between average

e consume ~Factors determining consumption
and marginal Wﬂ rwmﬁw-concopl of investment.

Paper Ill Group A - Macroeconomics Full Marks — 50

1. Features and Causes of Underdevelopment of the Indian Ecanomy.
2, National Income of Indla. Trend, Estimation and Distnbution.
3. Population: Trends of population Growth — Recent Population Policy of the
Government.
4. Dualism in the Indian Economy. Concept of Poverty Line. Poverty
eradication programmes in India
5. Agriculture: Cause of low productivily - Land Reforms: Meanings,
i importance, progress amn prospecis - New Technology and Green
Revolution and its effects- Agricultural finance and marketing. |

8 Part Il

Paper | Group B - Microeconomics Full Marks — 50

3. Market Morphology:
A. Prefect competition: Characteristics- Short-run and log-run equilibriurn at firm
level-Market price determination by demand and supply mechanism

B. Monopoly: Characteristics ~ Price and output determination under monopoly -
Role of elasticity of demand in price determination -~ Price disarimination:
Conditions and equilibrum of a discriminating monopoly.

c.ahmcnnsﬁcs of Monopalistic Competition, Ofigopoly and Duopoly: Definition
Theory of Distribution:
septs of MPP, VMP and MRP - Factor d Ieseidiciess »
8 Theory of Oistrbution price determination Marginal
Dncept of economic rent —Ricardian theory — Modern theory.

Money wage and real wage- Factors determi
o _ termining reaj 2
wage rates - Role of collpcbve bargaining in wage dgtemina::r? g
and net interest - Real and money interesy

' ':ﬂn'd a'f::t profit far\d n'et profit — Elements of profit -
ve other factor - Risk ang uncertainty
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Recommended Books Paper |-
1. Stonier, AW, and D C Hauge (1972): A Tex _Q,Q@&_Q!,;M_Tm.

Longman Group, London "
o::uelson. P A. and Wiliam D. Nordhaus (1668): Economics. Tata Mec
Wendenfeld

2
Graw Hill, New Defhi.

3 Lipsey, RG, (1863) Mmmm_tg_ww_ﬁwombs.

. nomics

and Nicolson, London
. Ahuja, HL. (2001) Advanced | economic Theory: Micreacd

Analysils, S. Chand and Co Ltd.

Full Marks ~ 50
able Fund theory -

Paper Il Group B — Macroeconomics

1. Theorles of Interest: Classical theory — Neo-Classical Loan
Praferance theory,

2. Banking: Functions of commercial banks — Credit creation — Funclons of
Central Bank — Cradit control mathads of Central Bank.

3. Concept of Inflation, Defiation and Stagfiation: Concept of Inflationary Gap -
Distinction between demand-pull and cost-push inflaticn - Anti-inflationary
measures- various effects of inflation.

4. Principles of Taxation; Direct and Indirect taxation — Regressive, Progressive
:n Proportional Taxation-public debt (Intemal and External) — Burden of

5. International Trade: Distinction between intemal and extemnal rade — Basis of
trade - Absolute and Comparative Advantage - Arguments for Free Trade
and Protection — Balance of Trade and Balance of Paymanis. Concept.

Recommended Books for Paper I

\ 2\ 1. Ahuja, HL. (2001): Advanced Economic Theory, S. Chand and Co. New
" 2. Jhingan, M.L. (1884); Macro Economics Theory, (Van Educatonal Books,

up B - Indian Economics Full Marks - 50
ole of cottage and small-scale in India's economic developmeant

:“.lmwﬁmandsoddnwmmmnma
of In : banks — Credit control policy of



: : : Vol joms - Remedies
period; Mmd%m of india's Five year

Recommended Books for paper- il
‘ 1. Datt. R. angd KPM Sundhmesm: Indian Economy (ates oditions), S
Chand & C.O., New Delhi _
2. Misra, SK. and V.K Pur Indian Economy (latest
Publishing Co., Mumbai
3. Agarwsl, AN Indian Economy (latest edition), Vikas Publishing C.0,
‘ = tv Press, Delh
! 4. Gupta, S B.: Monetary Planning in india. Oxford University y

adition), Himalayan

Part lll
Development Economics and Elementary Statistics
Group ~ A: development Economics Full Marks - 50

1. Distinction betwsen economic growth and economic davelopment — Net
National Income and por Caplta income as growth Indicators — Concegts
of HDI, GDI, GEM and HPI as development indicators.

2. Development planning and its necessity — Balanced vs, Unbalanced

growth —~ Complementary roles of agriculture and industry - Role of

_tachnology in agriculture and industry.

3. and Economic Development: The Two Way Retation.

4 of Capital Formation in LDCs and its Problems.

S, Foreign Investment: Different forms and their rol

T de ook 88 In sconomic

. Role of IMF and World Bank in economic davelopment of the LCDs

Full Marks - 50

« Primary and Secondary
Umeration (or census) and



of Charts and Diagrams, Line Diagram, Bar Diagram, Pie Diagram, and
Pictogram

- Frequency Distribution: Observation snd frequency - Ungrouped

ibuts ; ~Cumulative
fraquency distribution - Construction of frequency distribution
frequency distributions — Diagrammatic rzpocu;;:nwcon of frequency
distribution. Histogram, frequency Polygon an &
Measures of Central Tendency: Arithmetic Mean (AM). Geometric Mean
(GM). Harmonic Mean (HM), Median, Made with examplas

- Measures of Disparsion: Their meaning and necessity - Range. Quartie

Deviation, Mean Deviation (MD} standard Deviation with (SD) examples,

Recommended Books for Paper - IV
{First Half)

2.
3
4.
5.

© godar. M. and Stephen C. Smith: Economic Developmen, Pearson

Education (Singapore) Pvt, Ltd. Indian Branch, Delhi.

tore, D, and F. Dowling: Development Economics, Sachaum's
Outline series in Economics, McGraw Hill, New York.
Aganwals, AN. and S.P. Singh (Eds}: Economics of Underdevelopment,
Oxford University Press. London.

Meler, GM. and JE Rauch (ed). Leading lssues in Economic

Development, Oxford University Press, Now York

United Nations Development Programmae: H_u\m_g_oey_g!wm_&qp‘o_g_t
(Recant Years), Oxford University. New Yark,




